! Governor of Rajasthan or his successor in office without prejudice to any other right or
! remedies of Governor of Rajasthan or his successor in his office, should I/'We fail 1o
! -¢ommence the work specified in the above memorandum '[xxxx].

Signature of Witness Signature of Contractor
Witness's address & occupation Address of Contractor
Date

The above tender is hereby accepted by me on behalf of the Governor of Rajasthan.

Dated the Engineer-in-charge

I. Dideted "or should UWe not Furmish Perfiimance Guaraneee in Casloor in forin of Bank Guaranlee ot the snne of executun of
apreement, & specified i the above memorandum 1 accordance with Clause 1 of the said Condstivos of Comieet” by Gnder ol
CFT Foep DL daced 23 3 306k 0 inenlae Mo 12006000 with immediate effect



CONDITIONS OF CONTRACT

Clause 1 : Security Deposit

'[ The security deposit @ 10% of the gross amount of the running bill shall be
deducted from each running bill and shall be refunded as per rules on completion of the
contract as per terms and conditions. The earnest money deposited shall however be
adjusted while deducting security deposit from the first running bill of the contractor.
There will be no maximum limit of security deposit.

A contractor may, however, elect to furnish bank guarantee or any acceptable
form of security for an amount equal to the full amount of security deposit @ 10% of the

security deposit by furnishing bank guarantee for an equal amount. However, during
execution of the work if cost of work exceeds as shown at the time of furnishing bank
guarantee, balance security deposit shall be deducted from the Running Account Bills.]

a sufficient part of his 2[xxxx] Security Deposit, or from interest arising therefrom, or
from any sums, which may be due or may become due to the Contractor by the
Government on any account whatsoever, and in the event of hig Security deposit being
reduced by reason of any such deduction or sale as aforesaid, the Contractor shall within
ten days thereafter, make good in cash or Bank Guarantee of Nationalised/Scheduled
bank, as aforesaid, any sum or sums which may have been deducted from or raised by
sale of his 2[m&:lc::c] Security Deposit or any part thereof..

In case of Bank Guarantee of any Nationalised/Scheduled Bank is furnished by
the Contractor to the Government, as part o the Security Deposit 3[xxxx] and the bank
goes into liquidation or, for any reason, is unable to make payment against the said Bank
guarantee, the loss caused thereby shall fall on the Contractor and the Contractor shall
forthwith, on demand, furnish additional security to the Government to make good the
deficit,

The liability or obligation of the bank under the Guarantee Bond shall not be
affected or suspended by any dispute between the Engineer-in-charge and the Contractor,
and the payment, under the Guarantee Bond by the bank ta the Government shall not wait
till disputes are decided. The bank shall pay the amount under the Guarantee, without an ¥ demur,
merelyon a demand from the Government stating that the amount claimed is required to meet

| Butwtiied Yy Order Mo.F.2 (0FD TExp 1149 dated 19.4. 2008 Ceroulnr Mo 201736043 wig mmmedimle effect.

B Dileted words “Perfiemance (huarantee and/or" by Ovder Wo F 2 (42D Exp 199 dhated 233 2804 (i freailar Mo, 122000} with
inmediate effect

b Deleted wonls “Perdformance Guaranlee” b Ondder Naw B2 04413 o 111799 dater) 23 9 2001 Circular Mo, 120340y with
immediale effect







